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:r Rabobank, Mid-State Bancshares Agre t
Acquisition of Mid-State Bank|& Trustl
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; 2.11.2006 | Press Release

v

Rabobank and Mid-State Bancshares (NASDAQ: MDST), the holding company for Mid-State Bank & Trust,

announced an acquisition agreement through which Mid-State Bank &!Trust will become part of the Rababa
Upon completion, Mid-State Bank & Trust will be merged into Rabobank, N.A., Rabobank's community bank
in California.

Mid-State's Commitment to Serving Local Comniunltlas to Clontinue

' November 2, 2006 - Roseville, CA and Arroyo Grande, CA - Rabobank the Dutch financial services leader
community banking and agricultural finance, and Mid- State Banmhares (NASDAQ MDST), the holding com
State Bank & Trust, today announced an acquisition agreement through which Mid-State Bank & Trust will b
the Rabobank Group. Upon completion, Mid-State Bank & Trust will be merged into Rabobank, N.A., Rabol

b community banking subsidiary.in California.

Mid-State Bank & Trust is an mdependent oommumty bank serving California's San Luis Obispo, Santa Bart

Ventura counties. Since opening its doors in 1961, the Mid-State Bank & Trust has grown to 41 retail offices
‘ commercial loan centers serving more than 100,000 households For the first nine months of 2006, Mid-Sta
" reported diluted earnings of $1.17 per share on net income of $26.6 million. As of September 30, 2006, Mid
Trust had total assets of $2.37 billion, loans of $1.57 bl||l|0n and deposits of $2.02 billion.

‘ Under the terms of the acquisition agreement, Rabobank will acquire all of the shares of Mid-State Bancshai
; _merger with a Rabobank subsidiary, for a purchase pnce of $37 per share in cash or a total purchase price
i . million, which represents a 23% premium over the average share prlce of Mid-State Bancshares common st
: October. The transaction is expected to close in the second quarter of 2007, subject to approval by Mid-Sta
shareholders and the receipt of all required regulatory approvals. Sandler O'Neill & Pariners, L.P., a financi:
and investment banking firm, served as financial advisor to the board of directors of Mid-State Bancshares fi
transaction and rendered a fairness opinion to the boardI

“We are delighted o announce this agreement with Mid-State Bank & Trust, and look forward to welcoming

employees and customers into the Rabobank family,” said Ronald Blok, Chief Executive Officer of Raboban
union is an ideal match of two organizations with wholly complementary footprints as well as similar lines of
market positioning, and dlient dernographlcs Equally compelling are the strong cultural values shared by R
Mid-State: a commitment to superior customer service, a focus on personallzed banking relationships, and :

I involvement in the local community. Together, we will be able

: to provide a more extensive network of branches and ATMs and an even broader array of attractive financia
i services to customers throughout San Luis Obispo, Sama Barbara and Ventura counties, while continuing t
high standards for service excellence and community engagement to V\!Ihlch Rabobank and Mid-State are co

‘ -Carrel Pruett, Chairman of the Board of Mid-State Bana;hares said, “This agreement is the next step in the

. Mid-State as a premier financial services provider on the Central Coast of California. Rabobank and Migd-St:
fit and we look forward to being part of the combined organlzatwn We both have strong roots i in agricultural
emphasis on friendly, hometown service, and a deep oon;nmﬂmem to the communilies we serve.”

.

; | |
: Rabobank Expands California Retail Bank to 81 Branches, $7.5 Billion in Assets

X o
Rabobank’s Growing California Presence I o
}
“This transaction is a further step in Rabobank's strategy to expand our presence in California communities :
agricultural markets across the U.S.,” said Cor Broekhuyse Chairman of the Board of Rabobank, N.A. and f
Manager for Rabobank International in the Americas. "It gives us an addmonal foothold in an important regic
from which we can provide customers with high quality banking serwces We will invest in the growth of the
network and leverage the combined resources, knowledge and fi nancna! capabilities of both banks to provide
of competitive products to meet the financial needs of the businesses, organizations, municipalities, agriculh
households throughout the region.” | . !

The addition of Mig-State is geographically complementalry to Rabobank’s emsung California foolprint and w
increase the size of its retail banking operations, creating a network of 81 branches and 13 commercial ioan
spanning many prime California markets, and an organization with nearly 1700 employees and approximate
in total assets. Rabobank will keep all 41 Mid-State branches open and plans to invest further in the develo
bank’s franchise.

Rabobank, N.A. currently provides full retail and commericial banking services from 40 tocations spanning 6(

http://w“jw.rébobank.com/content/news/news_archive/midstatie.jsp l 05-12-2006




the Imperial Valiey through the Central Valley and up to the Sacramento area. Rabobank began its Califorr

banking operations with the December 2002 acquisition of Valley Independent Bank, and subsequently mor

that bank’s assets and capital, while also expanding into new markets:and undertaking the remodeling and

its banking facilities. In January 2006, Rabobank acquired Community Bank of Central California, adding 14
.« w , Msthen 26-branch network as well as 300:employees and $1.25 billion In.assets:

Over this period, Rabobank also committed significant support to the loca! California communities it serves,
. ‘enterlng into a 10-year haming rights agreement with the Rabobank Arena, Theatef.and Convention Center
: a premier_concert and exhibition.venue serving the Central Valley, and -donating $2.million to the National St
i1Genter in Salinas, resulting in the renammg of the Rabobank Agrrculture Museum and creation of the Rabob
;Endowmant Fund at the Center. . ..t L i

't-,‘t . .:L"'.'.".f‘

A oentury-otd cooperatrve bank Wllh a strong commitment to communrty bankmg and Iong heritage in agricul

o . Rabobank Group brings tremendous resources, Ccompetitive pricing and deep,financial expertise to each of i

e e relattonshrps backed by its’ $650 b||l|on in assets and AAA credit ratlng ‘The bank’s many international busi

i - ‘j"‘; ‘* ‘eac managed Iocally. so‘that customers enjoy the advantages of Rabobank Groups financial strength and

"w1th the responsweness of a oommunlty bank and personal access to trusted expenenoed bankers who are
‘knowledgeable aboul the local market. ' ’

] Rabobank follows thrs locallzed strategy in |ts Callfornra bankmg busmess approachlng the state as several
- reglons based on geography and market charactenstus rather than asa sungle homogenous market. With
PLE strategy, Rabobank'is ablé to fulfill ils mission of beinga true' oommunlty Bank in each of its different market:
) responswe to the- needs of local custorners,.tarlored in its comrnumty outreach and more agile with regard tc

‘ '--; hr S - Combrmng Mld-State tMth Iiabobank

:,1 .

SO0 AT S fin

e . L ATy ] "vari(‘ IR

“In keeplng with Rabobaik’s reglonal approach in Callforn:a the M|d State franchlse will continue to operate
bank within the Rabobank, N.A. organization following the acquisition, with significant autonomy in terms of
management, business development, community dutreach and other kéy functions!.James W. Lokey, Chief
Officer of Mid-State Bank & Trust, will become President of Rabobank, N.A. with responsibility for the entire
regron followrng the aoqu:satlon He and Carrol Pruett wnll hoth jOIn the board of directors of Rabobank, N.A.

_."T hlS isan excmng move forward: for our customers shareholders ‘employees ‘and the communities we serv

Lokey. “As part of Rabobank; we will be able to offer: olr customers new products and services and signific
o our agricultural fi nancmg capabilities., Our shargholders will receive an altractive cash price and our employ
v e feontinge to serve custorners and’ support olr bUslness as they ourrently do whlle belng part of a larger orga
Sl et 'shares’ our culture and offers new opportumt hrs agreeln)_ent,nrl g s-greater resources to continue t
' Cor 'rnYoUrCommunlty ) : T N

: NS ; LD GRRS UNH i r=r'| elpt
we e b LIV T "Over the next few: months we will evaluate the best way ‘o’ combine ' the two' organrzatlons said Mr. Blok, “
maintaining the features that make Mid-State so special: experienced managemént, talented and dedicated
_high qualrty customers, and a stron branch network. Mid-State customers can be assured that they will cor
- with the same local bahk sta dndco tihue 'to receive the same Righ lével of: servrce they always have from
the opportumty o put our banking, servrces Tesources and expertise

customers throughout Sah is Obrspo, Santa Barbara and Ventura counties.”

L’ B AT KK

Rabobank'

- T 9 . _"- .
BUTES AR S Micoe L Rt
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Andy Frokjer " 805/473-6885 AFrokjer@midstatebank.com
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Rabobank Group Vi ~_t. T L e S i

RaymOnd Salet Lo g (+3‘l)3021 162832 - ’Salet rn.rabobank.nl

IR IS AT L HE ItV TUCIE Bt N LM AL SR : Lol
Tt Rabobank Group :saf nancial services leader provrdlng retail and |n5t|tutronal banl-crng and agricultural finar
+:key markets:-aroundthe world:-‘From its century-old roots as a finance'  cooperative founded by Dutch farmer

= . has grown into ona of the 25 largest banks worldwide with approxlmately US$650 billion in assets and opere

35 countries. Rabobank is the only private bank in the’ world with the highest. posstble credit rating from bott
Poor’s (AAA) and Moody's Investor Service (Aaa), and |s ranked as the world s third safest bank by Global F
magazine. In the Americas, Rabobank is a leading fi nancrer to all segrnents of the agriculture industry, prov
wholesale banking services ttr food and agﬁbusrness clients and’ agnwltural lefidinig to farmers, ranchers, in
and manufacturers, as well as a spemallst in sophlstluted customer-driven solutlons in the Global Financia
Corporate Finance arenas: «« p .« = v soe cn, e | s A

IIn Callfornla Rabobank offers fulr retall and oommercral banklng servrces through 'Rabobank N.A., a commi
Tbank servmg loca! buslnesses _|nd|vrduals organlzatlons agricultural customers commerc.lal real estate inw
iy developers and oommunlties fron) 40 locatlons extendlng 600 mlles from the Callfomra horder with Mexico

Mld-State Bancshares is a $2.3 billion hpldmg company for Mld State Bank & Trust an independent, commt
. servmg *California’ s San Luls Oblspo, ,Santa Barbara and Ventura oounnes Sinée opening its doors in 1961
Bank & Trust has grown to 41 off oe servrng more than 100 000 hou.seholds www.midstatebank.com

’:'IFOrward Looking Statements: Certain statements oontalned hérein’ anla fom'ard—lookrng statements within th
Section 27A of the Securities Act including, but notlimitad: to; staternents that are predictions of or indicate fi
trends, plans or objectives. Undue reliance should not be,placed on such statements because, by their natu
subject to known and unknown risks and uncertamtles |nclud|ng the risk that the proposed acqguisition may t
consummated. The following factors, among others, 'oould cause actual results to differ materially from those
herein or from past results: the failure to obtain regulatory approval for the proposed transaction; the faflure s
Bancshares shareholders to approve the transaction’ the inability to cbtain, or meet conditions imposed for,
regulatory approvals and consents; other economic, business, oompetltwe and/or regulatory factors affecting
and Rabobank's businesses generally; andthe risk of tuture catastrophrc events including possible future te.
incidents. Neither Mid-State Bancshares nor Rabobank undertake any obligation to publicly update or revis:
forward Iooklng stat ments whetber to reﬂe tnew mformatlon future events or otherwrse

lnvestors ‘and securlty holders are urged to urefully revrew arnid’ oonsrder Mld—étate Bancshares' public filing
- 1, SEC,-induding but not limited o its Annual: Report on-Form 40K for the year ended December 31, 2005 ant
- Reports on Form 10-0 for therreportlng penods in 2006! 1 Ll i . J

f Investors Seekmg addrtronal |nformat|on,about VIB CorpiRabo i nk, Natlonal Assoplatlon may visit the webs
X at WWW, rica. com. . The' doc.uments filed by | Mid- Sta e Bancshares with'the SEC may be obtaine
“*1harge at Mid-State’ Bancshares® websité at www.midstatebank.com or[at the SEC’s website at www.sec.qo

documents may also be obtained free of charge from Mid-State Bancshares by requesting them in writing to

.~z Bancshares;-Attentiony, investor Relations;; 1026 Grand Avenue Arroyo Grande, CA, 93420, or by telephone

6829 NOENGIM LEOOY ey lEiann 20 DAl ersT I sl 5 "'u{J \‘t IO

~This. press | release rnay be‘deemed to be ,so'l"q‘tatlon rnaten in’ espe'd of the proposed acquisition of Mid-&

L Bancshares ‘Mid:State Bancshares mtends to filg a proxy statement and other, documents regarding the prc

" aoqursrtron‘wrth the SEC. Before maklnlg any votrng or |nve€tment decrsrom Jnvestqrs and security holders ol

Bancsharés are urged to mrefully read the eritire proxy sta emenit, when if becomes available, as well as an
amendments or supplements, because they will contain important mformatlon about the proposed acquisitio
proxy statement will be sent to the shareholders of Mid-State- Bancshares séeking ahy required shareholder
Investors and security holders will be able to obtain the proxy statement free of charge from Mid-State Banc:

writing to the address provided in the paragraphs above. | ‘ ‘

Mid-State Bancshares, its directors, executive officers and certain other persons may be soliciting proxies fr
Bancshares shareholders in favor of the approval of the aoqussmon Shareholders may obtain additional info
e -regarding the interests of such partrbrpants by reading the registration statement and proxy statement when
available.

http://www.rabobank.com/content/neyvs/news archive/midstate.jsp -:..- .. - A .05-12-2006
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Rabobank Rabobank in busmess

Rabo Mobile - calling with the wallet of tomorrow

13-11-2006 | Press Release j{

Rabobank is the first bank in Europe to introduce mobile banking and low-cost calling in one with Rabo Mob
service is in line with the current transition from *going to the bank dunng opening hours' to 'the bank that is
anytime, anywhera Rabobank s also offering its customers an attractive and transparent calling rate with R
The bank Is working in partnership with multimedia company Talpa and telecom provider Orange to provide
service.

) "Piet van Schijndel, Member of the Executive Board of Rébobank Nederland ‘Mobile phones are the wallets
: Rabo Mobile lets you transfer funds between payment, savings and mvestment accounts and transfer funds
account - quickly, easily and safely. Plus it will be possible within the foreseeable future 0 use mobile phone
free payments. You will then be able to leave your wallet at home. After all, you will have the bank in your pc
; everywhere and around the clock.'

Rabo Mobite will initially be focused on Rabobank's 2.6 million internet banking customers. Various products
will also be developed specifically for small and medium:sized enterprises.

: Rabobank is the first bank in Europe to offer mobile banking in combination with an attractive calling rate. As
' market player, the bank is able to provide a competitive telephony offer without a fixed subscnptlon Calls wi
‘ at 10 eurocents a minute; regardless of how often you call, Users must, however, make a minimum of 10 eu
each month. Each customer will receive a standard amount of 1 MB of mobile internet free each month. Cus

also opt for unlimited mobile internet for a set charge of 10 euros per monlh What's more, customers can ct
"extremety wide range of mobile phones including an easy-lo-operate phone a stylish phone and an innovati
'smartphone'. It will, of course, also be possible for customers to contlnue using their own phone and to retai

number, Rabo Mobile will arrange the transfer and number retention free of charge.
i

In addition to the standard mabile services and daily bankmg transaclio‘ns special banking products and ser
available on request. For example, customers can receive a text message to notify them when their salary h
credited to their account, the mortgage payment has been deducted ori if the balance is above or below a pr

iimit. Customers will also be able to check their balances on payment, savings and investment accounts anc

recent transactions whenever and wherever they like. The telephone can also be used to search for the nea

branch office and to keep track of the latest financial news

For more information, please contact:
Jan-Willem ter Avest, T (030) 216 17 40

http://www.rabobank.com/content/news/news_archive/Rabo_Mobile.jsp | - 05-12-2006
!
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, ‘ Final Terms ]
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,COﬁPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKf B.A.
. (RABOBANK NEDERLAND)
" (a co&perat:e formed underthe law of the Netherfands with 1:ts statutory sieat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
. {Australian Business Number 70 003 817 655)
- (a codperatie formed under the law of the Netherfands with rts statutory seat in Amsterdam)

! COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENIBANK B.A.

: (RABOBANK NEDERLAND) SINGAP(I)RE BRANCH '

‘ (Singapore Company Registration Number F03634W)

(& codperatie formed under tfre taw of the Netherlands with :its statutory sleat in Amsterdam)

EUR 80,000,000,000 |
Global Medium-Term Note Programme
Due from seven days to perp;etuity

L ' SERIES NO: 1666A i ;

::. | TRANCHE NO.: 1 i '

TRY: 50,000,000 18.00 por cent. Fixed Rate Notes 2006 d1ue 22 January 2010 ({the “Notes")

Issue Price: 100.755 per cent.
l
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The date of these Final Terms is 17 N$vember 2006 -
|




PART A - CONTRACTUAL TERMS - - -
Terms used herein shall be deemed to be. defi ned as such for the purposes of the Condmons set forth
in the Offering Circular (the “Offering Circular") dated 31 May 2006 and the supplemental Offering
Circutar dated October 30, 2006 (together the *Offering Circular’), which constitute a base prospectus
for the purposes of the Prospectus Directive (Directive 2003[71IEC) {the “Prospectus Directlve”).

This document constitutes the Final Terms of the Notes described herein for the purposes of Article

5.4 of the Prospectus Directive and° must'be read in conjunction ‘with the ‘Offering Circular, as so
supplemented. Full information on the Issuer.and the offer of the Notes is only, available on the basis
of the cornbmatlon of these Flnal Terms. and the Offering Circular. The Notes will be issued on the
terms of these Final Terms read together with the Cffering Circular. Each Issuer accepts responsm:hly
for the lnfonnatlon contained m theso Flnal ‘Terms which, when read together with ‘the Offering
Clrcular contams “all mfonnahon that is material in the context of the issue of the Notes. The Offering
Circular is avallable ‘for- vlewlng at -and coples may be obtained from, Rabobank MNedertand at
Croeselaan 18 "3521 CB Utrecht; the Neéthertands and the principal office in England of the Arranger
and of the Paying Agent in Luxembourg ‘and Amsterdam and www.bourse.ju.

1 Iséuor E T ‘) :'_"_’.i" 1 Coﬁperahave ‘Centrals Ralffe|sen- o
B Boerenleenbank B.A.
ERE S L R T U {Rabobank Nederland)
2 (i) Series Number: B 1666A
N ARt Mo fe TeNDE
(ii} Tranche Number ) 1 v
AR e ,:‘-',‘A A Sl pa T v ans 1 a1
3  Specified Currency or Currenctes Turklsh Llra ("TRY")
IO ORI N R P EA R .
4  Aggregate Nominal Amount: , ..., ... . . :
(i)  Series: 1 JRY.50,600,000. . .o
(i)  Tranche: - TRY-50,000,000°" ¢ #w'a -
T T 1A
§  Issue Price: ' ’ 7 100.755 per cent. of the Aggregate Nomrnal
LA Amount s -
6 Specified Denominations: SNT LIS SN TRY 1,000 =rea v S Lobor vacio o shed WP
7 0 Issue Date: CragtHee e M 22 November 2008-: . «.: o Jrmay
(i)  Interest Commencement Date (if - - R BT R E P T
different from the Issue Date): , . No!Appticab,le, gl el e
- L R R R R S TSI T L [
8  Maturity Date: 22 January. 2910 DML RHOIRA
9  Domestic Note: (if Domestic Note, 4Eharq will . \
be no gross-up for wnhholdlng tax): No S
PTG SR a1 - e
10 interest Basis: R 18.00 per cent. Fixed Rate
TR B AT AR CEUR RS S 7 S KA oot R
TS TR E I LR S .
41 Redemption/Payment Basis: Redemplion atpar-. - 2
12 Change of Interest or Redemphonl Payment R T IRt P PR SN L SN
Basis: R S Not Appllcab!e fom o e Ny RIS
13 Put/Call Options: Not Applicable:, '~ .in: I
e e s e - ; - .




14

15 .
PROVISlONS RELATING TO INTEREST (IF ANY) PAYABLE r ) _"’f i

16

17
18
19
20

Floallng Rate Prowsuons

£ by 5 b

() Status of the Notes™"=* "« v

(i)  Date approval for i issuance of Notes
obtained: '

Method of distribution:

Fixed Rate Nete Provnslons e

i Rate'df'lntereégi' g .
- e 5 :?”‘ g .'-,:'-- ”.‘, -

SRR SR T A O M e

e nt ‘

;, s Con
""l-". o - I -
N s

0

Fixed Coupon Amount: ..

. )
™ ] P T |
P AR s d
R N A
P A SaTl o4
-1
b

{iv) Broken Amount:

(v)  Day Count Fraction (Condition 1(a)):
. LTy e eyt

(vi) Determination Date(s) (Condition

1{a)):

Other terms relating to the mathod of

calculating interest for Fixed Rater

Notes

4. o Yoo yrere,wmy HIW

(vii)

Zero Coupon Note Provisions ..« v /57T
Index Linked Interest Note Provisions.: | ',

Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions S
PROVISIONS RELATING TO RE DEMPTION
22 Call Option o

23
24

25

26

Put Option

Fi inaf Redemption Amaount (all Notes except
Equity Linked Redemption Notes and Ineex
Linked Redemption Notes) of Each Note'- -

Final Redemption Amount (Equrty Llnked
Redemptuon Notes)

Final Redemption Amount (Index Linked™
Redemption Notes)

Satesenihir
> Senior 1. .

— Non-Syndlcated - ;

- "'annually,m arrear T

(u) 'Interest Payment Date S L 22 January 2007 subject to COl"Idtthﬂ

ot

Not Appllcabie

Appllmble

~ 18.00 per cent. per annum payable "

v PN L R

b v

- A0(h)(A), short first coupon with, respect fa.. .. :

;:the penod from and mcludlng the 2?
November 2006 to but exclud.ng 22,
January 2007 cndes s

TRY 30. 08 per TRY 1 000 in respect of the
short fi rs?t coupon

b

TRY 180 per TRY 1,000 in nominal amount

| ChunL L L o i

Not Apphcable
ActuaIIAlcmal (!CMA)

' -

.at . PR
i o i

' P

e S T Bl

Not Applicable
; AN i

Not Applicable

Not Appiicable

NotApp;icable 2 i:.';.lfn gy TuE 8

NotAppiIicabIe P K

Not Applicable-:..; i -, LR

Gl TN PR T ERAE)
Not Applicable” " "|" " -

| B

} i
“Nof A Appllcable : : ,

gl e T ety L

Not Appwllcable ; s

TRY 1,000 per Note|of TRY 1,000 Specified
Denomination _

ADBRI0BE -~ - T T T = e

L PN
e e BRI e T T

TR 11.1 S

: ..' e K E.-"
iNot Applicable o
! .P- ------
Not Applicable
|
I
|
|
WYSIAIA L Y aa R ¥



27 Early Redemptlon Amount v

M - Eary Redemptlon Amount(s) of each
"Note payable on, redemptlon for .
taxation reasons (Condmon 7(0}) or an
event of default (Ccndmon 13) and!or
. the method of calculatmg the same (if
.requured or if dlfferent from that set out
in the Conditions): '

(ii) “; Redemption for taxation reasons

=0 12 parmitted on days other than lntersst
Payment Dates:(Condition 7(c))

.|—.~..

(iij): Unrnatured Coupons to become vmd
A cupon early Tedemption (Bearer ‘Notes
only) {Condition 10(f}):

(v)  Early Redemption Amount of each’
Note payable on redemption pursuant
to Condition 7(g) e

ot

GENERAL PROWSIONS APPLICABLE TO THE NOTES

28 FormofNotes = . . . . . .
RTINS f PO S A

29 Financial Centre(s) {Condition 10(h)) or other
special provisions relating to payment dates:

K AL B
30 Talons for future Coupons or Receipts to be
attached to Definitive Notes {and dates on
which such Talons mature):

31 Details relating to Parlly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment Is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

32 Details relating to Instalment Notes: Amount of
each instaiment, date on whlch each payment
is to be made:

33 Redenomination, renominalisation and
reconventioning provisions.:

34 Consolidation provisions:

. PP vr TS
PR o L e T

. Condition 10(h)(A)

As set out in the Conditions

Yes

Yes

Not Apphcable

- " P e
AT el U0 R D T {u

Bearer Notes

Temporary Global Note exchangeable for a

permanent. Global Nate . which s L.

exchangeable “for’ Deﬁmtwe Notes in the
limited circumstances specuﬁed in the
permanent Global Note

London, Istanbul and TARGET, subject to

PAF N TR N -~

No

Not Applicable /

Not Applicable

Not Applicable
Not Applicable

A06919065
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: 2 o
a5 Other terms or special condmons So

Iong as Bearer. Notes are represented

) bya temporary or pell'manent Global Note

and the temporary or| permanent Global

) Note is held on behalf of Euroclear

' Cleamtream Luxembourg or any other
cleanng system notwnhstandmg ‘Condition

" 17, notlces to Noteholders may be given by

detlvery of the relevant notlce to that

R * clearing system for c?mmumcatlon byitto
: entitied accounthotders : Any notice thusi::
: '-adelwered to that ctearlng system.shall be
: oy deemed to have been given:to the:
: ‘:Noteholders on the day on which that .
! . :nottce is dahvered to fhe cJearmgs system
DISTRIBUTION e 1 RN w2 s
36 ()  )fsyndicated, names and addresses of Not Appllcable N E
‘ the Managers: i I ! l P A
(i)  Stabilising Manager(s) (if any)’ ' *  Scotia Cap-lal Inc* ’r SIS
(ii)  Managers’ Commission: R RT T rjer'éent.' setllngfcon'ées'eion '
: T 0.1875 per cent. combinéd management
:' 3 ‘.‘:‘:u R RTINS and underwriting commission
37 tf non«syndmted name and address‘ of - Scotia CTapltaI Inc. |
Manager " e B “ 33 Finsbury Square
SRR et London EC2A1BB | !
T T e ARG United I'Gngdo
38 Appltcable TEFRAexem';')tlon. DRule ! ) .‘U'
' P ‘!. e -
L ":‘t' ' A Y .i. -
.:-’.:i(r Pl U A L
SN T S N R N A
olgrniag A it dnmgngng ehoreg G e
i ]
o et
- |
:-.-i.:i,‘. caITe fenITlg .
- | : v AR .
| |
i i
M = .
AOE919065 ] |
' 4 - I
|
|




39 Additional selling restrictions: Turkey

<% Zarsio oo innoos e o.Each Manager has represented and agreed
that:

(i) The Notes are not registered with
the Turkish Capital Markets Board (“CMB") --
under the provisions of-Law no. 2489 of the
Republic of Turkey. (the’ "_Qapital Markets
Law"); B : -

(i)  Neither the Offering Circular nor,
any other offering material related to the;
offering is being utilised In connection with

any general offering to the public within the

Republic of Turkey for the purpose of the

sale of the Notes (or beneficial interests

therein) without the prior approval of the

CMB; and '

(i) It has not sold or caused to be sold
and will not sell or cause to be sold outside
Turkey the Notes (or beneficial interests
therein) to residents of Turkey, unless such
sale is authorised pursuant to Article
15(d)(ii) of Decres 32 {as amended from
time to time) and the CMB regulations.

40 Subscription period: Not Applicable
GENERAL '

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14{a): Not Applicable

42 The aggregate principal amount of Notes
issued has been translated into Euro at the
rate of Euro 0.539855, producing a sum of (for
Notes not denominated in Euro): Eurc 26,992,750

43 In the case of Notes listed on Eurolist by -
Euronext Amsterdam N.V.: Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 80,000,000,000 Globa! Medium Term Note Programme
of Rabobank Nederland.

A06918065 T [




; RESPONSIBILITY SR | Pl e |
The Issier accepts responsibility for the'information contained in these Final Terms,

Signed on behalf of the Issuer:

Taen ot ' 1

By: .

3 (W] .

Dulyal;jhorised e >0

Gne s Tl LT et Al i Fodr L
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i
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PART B - OTHER INFOR_MATION et

1., Listing . -. .. i - . .
W Listing: > i Luxembourg Stock Exchange .. - . &

‘ FU I PR
P A - N [P 1

(i) Admission to Trading: :-: » . . - - cApplication :has been.made for the Notes to.
o e be admitted to tradlng on the Luxembourg
T T Stock Exchange's regulated “market with

N effect from 22:November.2006 -

() "+ iEstimate of total eXpenses related to  Euro 1,660 78 lort il

Tase SUT. admission totradlng b e

BN d A T R I -+
r - H ST Ve

i
e

MNP AT P

2 Ratlngéﬂ SRR MR EAC S
Rating: ‘ The Notes to be |ssu§d have\(beqnl .ra'zt?q

s&P: ARA

Moody’s: Asa

B B U S R LA AT e I S S e Fitch Ratings Ltd: AA+

S L o o As defined by Standard & Poor's, an AAA
T rating means that the Notes have the highest
L esie .. rating assigned by Standard & Poor's and that
kbt e mamelte the Issuer's capacity to meet its financial
I L commitment on the obligation is extremely
strong. As defined by Moody’s an Aaa rating
means that the Notes are judged to be of the
S S highest quality, with minimal credit risk. As
COTE L I s defined by Fitch an AA+ rating means that the
el nib Notes are judged to be of a very high credit
quality and denote, expectations of low, credit .

risk and this indicates very strong capacity for

payment of financial commitrnents and is not
oL TR P Py S PR @ S|gn|f cantlydvulnerable to foreseeable events. -

3wt I

. AT e S T L B I S A R R T R
3 Notification A L R SRR UG

The Netherlands Authority for the Financial Markets (Autoritelf Financléle” Markten) has
provided to_ each of.the, Commission; bancaire,. financiére. et des assurances (CBFA) ing
Belgium, Epitroph Kefa!a:agoras in Greece, Comisian Nacmna! del Mercado de Valores
{(CNMV) in Spain, Auforitd des marchés finaciers (AMH ln France, irish Financial Regulatory
Kmdmﬂsynat in Norway,-l-‘lnancla! Markat Authonty (FMA) tn Austrla, Rahol!ustamasrus ln
Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA} in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg and’ the
Bundesanstalt flir Finanzdienstlelstungsaufsicht (BaFin) in Germany. with 'a certificate of ;-
approval attesting that the Offering Clrcular has been drawn up In accordance wlth the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Mamber State, which raquires the lssuer to undertake any action In addition :to’ the filing of
the Final Terms with the Netherlands Authorlty for the Financial Markets unless and untll the

A06910065




lssuer Edvlses such action haéfbéén'takgn.'_. Cre e i iy N
4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is awars, no person involved in the
offer of the Notes has an interest material to the offer. !

v

5 Reasons for the offer, estlmated net. proceeds and total expenses- . _

0 . ‘Reasons forthe oﬁgr {Banking business]
(ai) Estimated net proceeds - rer TRY 49,680,000 |

(iii} Estimated total expenses: : -~ _° .+ TRY -697,500. (ccmpnsmg, -0f,ZTRY 10,000
' Managers’ expenses'and TRY.687,500 seiling
concession and combined managernent and

: J o underwriting commrslsron) R -
6  Yield (Fixed Rate Notos Only) ™ | i B
indication of yleld- S 17.754 per cent. per annum _
L o = This is the yield-to-maturity and is calculated
: R e as the rate of retum anticipated on the Notes

as if they will be held until the Maturity Date.
The calculation of th:e yield-to-maturity takes
into account the Issue Pnoe of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of interest andlthe time to the Maturity
Date. It is also assur!ned that all coupons are
reinvested at the same rate.

The vyield is calculate‘:d;at the Issue Date on
the basis of the Issue Price. It is NOT an

st S NS indication of future yleld
7" Hlstorlc Interost rates T - '-:3""1""-“

A NotAppfrcable IS HG VD n el

8+ quforrnaneo-of indexAormuia; explanation of effect on value of Irlwéstment and
assoclated risks and other Information conceming the underlying ' . e

-
T AR

NOIAppHGebled o R A B S T SRR ST TSN T F Ik SR . .a.;'":'n-’- e 0T

HL P ] RN
9"'I L’Paﬁ%r HANGE" uf‘rate[s} of exchange and axplanahon of ‘effect on valuo of Investment
el mr o etrassad 3l dangisat wdmnimind AT Y T I T e '-."-'l" L .:n-."'-.:':;I
v NDtAppl'cable t j\ -; (.',--1-",-. ;d ﬂ K w‘ \_ :_g'"‘ L ary ‘.‘ 3._- hEaL T =4 u* z':-::“ R i :': f\_ .

10 ‘Performance of undertying, explanaﬂ‘oi‘f-ol‘ afféct on'value of: Investment and associated’

PR

v -risks and mfomlatlon concarhing the undoﬂylng (Equity-Llnked Notes only)- TR

Lot pre L wer 0 R lonnd oy e SR maand
e - Nomppllcable S . O
11 '"Operatlonal informatlon N 2 R L IR B SR SR TR
UG T igiINGeae: b TT T B "Re0o75044514 ' e s
L ‘ 7 e
.(ii) nCOmrpon Code: . . .. ... 027524451 L e
+ (ilip u--Fondscode ) TSP S NotApplicablé R | S
LUK e FIFEIE ST T .‘.:?-‘-". Bansims oty o, Lo R S O T
ATBRIO0GE T e — S~
i 3




(iv)  German WKN-code: . Nd‘t‘Apptfcabie
(v)  Private Placement number Not Applicable

(vi) Any clearing system(s) other than:;~ - Not Applicable ,
Euroclear and Clearstream, . - - - o
Luxembourg and the relevant .

~1. "14
number(s): . o _
i) Delvery: .. . .~ U7 " Deliveryagainst payment, =
{(vi) Names and addresses of additional- :: -Not Applicable -:: -+, '
(oo o Paying/ Delivery Ageni(s) (if anydi:: .. R A S T
(ix) Names (and addresses} of. - ..“. z . Not ftppl_io@t?lp,-._. SR TR NTIOE TS
Calcutation Agent(s) (if. drﬁerentfrom TS PR T
Coﬁperal:eve Centrale Ra|ffe|sen- e

Boerenleenbank B. A (Rabobank

Pigie T e T L
Intemanonal)) ’
12 General
Tradeable Amount oo i' Z"\'.."‘ NotAppllcable _

Time period during which the offer |s open ‘ :Not Appllcable

Descnpt:on of the application process: Not Applicable

Description of possibility to reduce . -1 Not Applicable

subscriptions: . ::. L ;-:.' AT

Manner for refunding excess “amotint paid by * Not Applicable ¥ i o T T
applicants: S

Minimum andfor maximum amaunt of .. ., . .. Not Applicable

application: : o T

Method and time limit for paying up the " Not Applicable

securitios and for delivery of the securities:

Manner and date in whlch results of the offer  Not Applicable
are to be made public: :

Procedure for exercise of any right of pre- Not Applicable
emption, the negotiability of subscription » ' <601 .7

rights and the ireatment of subscription rights

not exercised:

ADG818065




- ;';7' I L e li N “
' FINALTERMS “W‘ .

|

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B. A.

(RABOBANK NEDERLAND) ' 1=
(a cobperatie formed under the law of the Netherlands'with its statutonl'y seati in Amsterdam)

'~ COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A.
' (RABOBANK NEDERLAND) AUSTRALIA BRANCH it
! (Australian’'Business Number 70 003 917 655) [Eea
{a ooﬁperatle formed under the law of the Netherlands with its statutory seat in Amsterdam)
{x)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A.

(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Reglstrahon Number F03634W)
y seat |n Athsterdam)

(a coﬁperatle formed under the law of the Netherlands with its statutor A
. Euro 80,000,000,000 -
Global Mednum-Term Note Programme v
due fromi seven days to’ perpetmty Frivdes ol REFROS
HHSEAT R RNt R
vi . SERIES NO: 1663A woiun: vyt z;;_,_ o
TRANCHE NO: 1 . o g
EUR42,000,000 Callable Fixed Rato Notes 2006 due November 2016 _
‘IssUB Price: 100.00 per cant™" AT
A L
' ' ;l"-i‘_:w*_." 1ang AR it oy o :.";!':.“f‘.'.:
ALY LS T paenall vy Sn 2l =
| ML Vi i P4 Y it T v
e, e b S A R ‘.,.- " e :g‘?l:"' -
Barclays Capital ...+ o | oes o E’E"‘?
R R ST A (T IR EERUR Bl R iy
' B Ry = f':’"i
35
3E o~ 9
mem o TP
LT —-
? s Y om
The date of these Final Terms is 17 November 2006 f A o
. EA—
' :
l
| 4
’ - .




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be deﬂmcd as such for the purposes of the Conditions set forth in the

offering circular dated May 31, 2006 and the supplememal Offering Circular datcd October 30, 2006 (together .
the “Offering Circular’), which constitutes a base prospectus for the purpom of the Prospecms Directive '

(Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive and nust be read in conjunction with

the Offering Circular, as so supplemented. Full information on the Issyer.and the offer of the Notes is only
avaijlable on the basls of the combination of these Final Terms and the Offcnng Clrcular The Notes will be
issued on the terms of these Final Terms read togeihcr with the Offering- Circulir *Each Issuer accepts
responisibility for the ‘information contained'in thésé'Final Terms which, when read together with the Offering
Circuli; cbntains all information that'is'material in ‘the context of the issue of the Notes. The Offering Circular
is available for viewing at,’and copiéS' may be dbtained from, Rabobank Nederland at Croeselaan 18, 3521 CB
Utrecht, the Netherlands and_the principal. office in England of the Arranger and of the Paying Agent in
Luxembourg and Amsterdam and www.bourse.lu. .,

1 Issuer: .. . - . Cobperatieve Centrale Raiffeisen-
P R T Y LM S CEY B URL AT
ol L Boerenleenbank B.A. (Rabobank Nederland)

2 ~.., (i) SeriesNumber: ' .o .. 1663A
(ii) Tranche — 'I-. 'r: U S 1

s S oty oo " B B
4 . . Aggregate Nominal Amount: : u-,-.‘
M Series  CUFITESTM pUR) 000,000
5 ) A-lllssucPrice:” o — 100.00 per cent. of the Aggregate Nominal
O Bt ¥ et APV RSP

6 . .:Spec1ﬁed Denonnnauons R EEIITI. EURS0,000

7 7 lchié Date: ¢ e "+ 1 November 2006
Interest Commenccmcnx Date: . Not Applicable
8 .. -Maturity Date: s vxii 4. . 21 November2016

9 7 Domsstic Nobte: Gf Domesuc Notc, therc No
will be no gmss-up for mthholdmg tzx)

PRI crand T 2VEEHLIG .
10 " Intérest Basis: R Fixed Rate Notes
. . _ o (further particulars specified below)
FA PO (R S e Teo
11 Redemption/Payment Basis: . . Y Redemption at par
12 Change of Intercst or Redemption/Payment  Not Applicable © - Lo il
Basis: . . .
. . P S T n s ey el T
13 Put/Call Options: Issuer Call A
(further particulars specified below)




, bR : . PTI -’-‘é‘i?;'.‘-;"i:g_'; ,.-__::;’

14 S w Status of the Notes: ! _Senmr‘f,. o
()  Date appmvaf'fof issiénce of Notes™ ' Not Applicable’

Obtaincd- B e e e A, T - . - o !:: L

15 A Mcthodofdlstnbunon T et 5N6nléyndfé&fied o .Ili .

PROVISIONS RELATING T0., INTER.EST {IF P I
ANY)PAYABLE ' oioiavi_ oo 5o coowto i nd oade ot
16,  Fixed RatethePrdVismns ot Apphcable o Gho R

o [P . . .,..- ot
'C-i. ': o :.»’:. ia L - H e i

(i); Ratc ofInterest;‘ SIS From and mcludmg thex Issuc Datc, to . but ..
S T R e S S _-.-:cxcludmg 2] Novcmbcr 2011 . the:: Rate: of

Domr Wb mie el i o g iae g Ly o L o DteTest shall e 425|€per Cem Jper. anmim
Tl e b el AT s :-payable amua]lymm N R TR

Cooraas nes n0 0 M vey el w1 E U5 L Fromeand mcludmg 21 Novcmber‘2011'to but-~
: excluding - 21" Novcmb‘er‘ 2014, the*Raté "of
Interest shall be 4.50 per ceot. per annum

i payable annually in arrears

From and including 21| Noverber 3014 to but
excluding 21 November 2015, the Rate of
SLVE Interest shall be.4.75 -per cent. per annum
payable annually in a:rca:s

A
3

From and mcludu}g 21 November 2015 to but
cxcludmg the Maturity ]?atc tbe Rate of Interest
shall be 5.00:per’cent.: per -annum,_payable

annually in arrears !

. ', AN RN 5 ,’t T 1
(ii) Intcrest Payment Date(s) 21 November in each year, from and including
21 November 2007 to and mcludmg the
: - I TR L LA B AN IOt 14 Maturity Date . R :

L nisa

(i)  Fixed CouponAmount(sf: ~~  EUR2,125 per Specified Demrmnauon, payable

AR on each Interest. Payrncnt Date - from apd -
5: ‘ - e including 21 November 2007 to and including .

' 21 November 2011 Lo '
i i I R4

EUR2,250 per Specified Denomination, payable
BN A on each Interest Paylment Date: from and
__mcludmg 21 'I\Tm.rembt:rI 2012 to_and mcludmg
. 21 November 20_14 . ‘

11 Cvoi.. ..  EUR2,375 per Specified D@o@mﬁ% payable
; o on 21 November 2015 ) o

EUR2,500 per Specified Denﬂunnanon, payablc
! : on 21 November 2015 | L

o (iv) Broken Amount: - © -7 -NotApplicable N

v) Day Count Fraction (Condmon 30/360, unadjusted
1(a)): . . o, T

L Rt T TP T T -, .
H




17
18
19
20
21

PROVISIONS RELATING TO REDEMPTION . . .. . 0.

22

(v)  Determination Date(s) (Condition - NotApphcab]c
l(a)) U RSP

(vii)  Other terms relating to the method . NotApphcable
of calculating interest for Fixed. " ’
Rate Notes:

Floating Rate Pravisions ... Not Applicable. «+ :.=07 0%

Not Applicable

- . -
. - D T LI T S B

Mot Applicable.

Zero Coupon Note Provisions
Index Linked Interest Note Provisions |
Equity Linked Interest Note Provisions /“Not Applicable ! it .o i

Dual Currency Note Provisions Nut Apphcable

ORI N NN T o Y
o L RS .. DT S R

Call Option |, Applicable . » " Liv gl s el

0] Optional Redempticn Date(s):’ - ¢ 21 November in each year,:from and: including
' %21 “November 2008’ to and’ including 21
November 2015° "+ SRR

(i)  Optional Redemption Amount(s) of */EURS0,000 ‘per- Note - of EUR50,000° Specified” .-

each Note and method, if any, of Denomination

PR LS N
F 1

calculation of such amount(s)::~:" . PRI ST LR
R (1) ooy -Ifredoemableinpan' st Not Applicable
e ‘Mmunum nommal amount to:be Not Applicable
...'.l‘ red : : d:_ -,h ‘;‘l. .'l.ll
* - W H f, RPN S
Maxunum nommal amr.\u.nt to be Not Applicable
redeemed: CLUTEDAAT e RO ponede T s L D :
BB LE, 10 Thaba HLL gl
(iv) Option Exercise Date(s): Not Apphcable )
{v) Description of any other Issuer’s _.;:NPEA'PPH_@,'J}!? e Wapd . N
option: | IR T SN N O M R WP S T T TTINEN
(v}  Notice period: Not less than Five (5) TARGET: Business Days
- . su+  pprior o the relevant Optional Redemnption Date ..
23 Put Option NotAppllcable Ue J-’-'l-'-‘- ERE R
v 4 e ey SR Btk onind 8z el
24 Final Redemption Amount (all Notes, EUR50000 per. D Note of EiJRSOOOO (Spet:lﬁed
except Equity Linked Redemption Notes Denommatlon o
and Index Linked Redemption Notes) of L L L _
Each Note e lE T v
28 Final Redemption Amount (Equlty NotApphcable
Linked Redemption Notes) * S S :
26 Final Redemption Amount (Index Linked Not Applicable L U i
Redemption Notes) SR NRFU
27 Early Redemption Amount . e o
! 1s ’ IR °r
4



At n ﬁ :
(i Early Redcmptlon Amount(s) of -, Yeswas sct outmthe Condittio_ng -
" each Note payable on redemption
for taxation reasons (Condmon: ]
7(c)) or an evemt ‘of default;'h o T 1.
(Condition 13) and/or the methad =~~~ o
of calculating the same (if required Pl
or if different from that set- out.in atef
the Conditions}: o
LT Ly 7 i + ! s
(i} Redemption for taxation Teasons Yes i . .
permitted on days  other than T PR et ke
Interest Payment Dates.(Condition  ::.i ooy 1, S iral oo
) N - N -
SR LA TPV RN FE N 4 _
(i}  Unmatured Coupons to becom: Yes i - N
void upon early redemption (Bearer . LR R ERE Ko g LIS R
Notes only) (Condition 10(f)): . - S Wt
tur: -Early Redemption Amount of each  Not Applicable ATV T
i~.. Note ; payable -On:v..;-ﬂ‘:dc.mpﬁon
pursuant to Condition 7(g): .
GENERAL PROVISIONS APPLICABLE TO:THE ;.. B T T I .
NOTES T et v -'- Ve § o SN .
28 Form of Notes | Bearer Notes: 2025 a0« 0
SRR ¥ Temporary Global Note ' cxchangeable for a
gt gote o, -permanent Global Note wlnch is exchangeable
o for Definitive Notes i in. the ]_umted circumstances
. specxﬁcd in the permanclm Global Note
T NERE 1 S e ST SPUE ST OF TTR )
29 Financial Cenire(s) (Condmon 10(h)) or TARGE‘I‘ sub;ecttoCondmon ID(h)A
. other special provisions relating to payment ) I _
! dates: e ey fo ek s [ SYSRY 1
30 " Talons for future Coupons dr Receipts io'be” Ng= <" i1 ciaigioins
* attached to Definitive Notes {and dates on SRR
.:i+ which such Talons mature); -..i; -, 3% A ‘.
.31 “U'Details rlating to “Panly * Paid' ‘Nofes: NotApplicable
amount of each payment.:comprising ;the Y M DT
.. Issuc Price and date on which cach paymenl ,
‘“'xstobemdeanﬂcdﬁsethnces(lfany)of o - -
' failure to pay, including any Tight"'of* ﬂ:u:: ‘,' 5
| Issuer to forfeit the Notes and interest due Sy
" on late payment:
Coeon AT ) ST B i
32 Details relating to Instalment Notes: Not Apphcable P
a3 Redenomination, renominalisation © and Not Applicable =
reconventioning provisions: ’
34 . Consolidation provisions: Not Applicable ~ : '
'35 ?; Other terms or special conditions: So long as Bearer Notes are reprcscn(ed by a
permanent Global Note and the permanent
5




Global Note is held on behalf of Eurcclear,
... Clearstream, Luxembourg or any other clearing J
" gystem, notwithstanding Condition 17, notices to i
Notcholders may be given by delivery of the . -
relevant notice to that clearing system for
communication by it to entitled accountholders,
Any notice thus delivered to that clearing system
shall be deemed to have been given to the '
Noteholders on the day on which that notice is
delivered to the clearing syster/other specify ‘

DISTRIBUTION ‘
36 (i) If syndicated, names and addresses Not Applicable
of Managers:
(i) Stabilising Manager (if any): Not Applicable
{ii) Dealers’ Commission: _ Not Applicable
37 If non-syndicated, name and address of Barclays Bank PLC ‘
Dealer: 5 The North Colonnade :
Canary Wharf
London E14 4BB
k}.] Applicable TEFRA exemption: D Rules '
+
39 Additional selling restrictions: Not Applicable
40 Subscription peried: Not Applicable
GENERAL
41 Additional steps that may only be taken NotApplicable
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):
42 The aggregate principal amount of Notes NotApplicable
issued has been translated into Euro at the |
rate of {*] producing a sum of (for Notes not !
denominated in Euro):
43 In the case of Notes listed on Eurolist by Not Applicable

Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 80,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.




RESPONSIBILITY PO T L

The Issuer accéps responsibility for the fnformiation Contained in these Final Terms, |

Taened T .t

Signed on behalf of 3 N Py
it A '.:_‘_,— §
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PART B - OTHER INFORMATION

1 Listing Trnngna T .
(i) Listing: Luxembourg
(i)  Admission to Trading: =" Application has-been made for the Notes io be

admitted to trading on the Luxembourg Stock
Exchange w1th cﬁ'ect from 21 Novembcr 2006

woreee - g -
i CETEN P et +

(ﬁi) Estlmaﬁe of total expenses related EUR3 550 T R P R
to admission to tradmg
2 . Rntings . .

Rt I T AT U R VRS ISR I R I (R A S v

Rating: Thz Notcs to bc lssucd havc beenrated R

S&P: AAA .

nan e e m e - o See s poMoedysE o e ARy 3

“detts o Lowen e Fich Ratings Lt AAE < i ai

As defined by Standard & Poor’s, an AAA ratinig -
means that the Notes have the highcst. nting
assigned by Standard & Poors and that the
[ssuer’s capacity to meet” " its ' “financial
IO T commitment on the ohhgatmn is extremely -
strong. As defined by Moody’s an Aaa rating
means that the Notes are Judged to bé of the
e A highest quality, with: minimal credit risk As .-
e s defined by Fitch an AAt ratmg means that the o
e Notes are judged 1o be of a very high credit
Co 1ET 10 ghglity and derote expectations of low credit
risk* and this ‘indicates ‘very strong capacity for
payment of financial comniitments-and is not
sigoificantly vulnerable.to foreseeable events.

3 Nofification o b car e
The Netherlands Authority for the Fmancml Markcts (Autoriteit Financi¢le Markten) has. prcmded t0-each of ihe',-
Commission bancaire, financiére et des assurances (CBFA) in Belgmm, Epmoph Keﬁalamgoras in Grcece
Comisién Nacional del Mercado de Valores (CNMV) in Spain, Autonté des marches ﬁnacwrs (AMF) in France,
Irish Financial Regulatory Authority in Treland, Cornmissione Nazmnale per 1e Socleta ¢ la Borsi' (CONSOB) e
Italy, Kredittilsynet in Norway, Financial Market Authonty (FMA) i :Austna Rahmmstarkasms in Finland,
Finanginspektionen in Sweden, Financial Services Authonty (FSA) in Utited - ngdom, Cominission de
surveillance du secteur financier in Luxembourg and the Bundesanstalt fir Finanzdienstleistungsaufsicht
(BaFin) in Germany with a certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Ducctwe ) e
Notwithstanding the foregoing, no offer of Notcs to I:hc public may be made in any Relevant Mcmbcr State.
which requires the Issuer to undertake any action in eddition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been taken.

4 Interests of natural and legal persons involved in the issue
Not Applicable




5 Reasons for the offer, esumated et proceeds and total’ expenses

L AL S

NotApphcable ' R

6 Yield (Fixed Rate Notes Only) Not Applicable
Indication of yleld e .

7 Historic interest rates (Floanng Rate Notes only) RN

NatApphcable o - e R

8 Performance of mdexlfonnula, exp!anatmn of effect on value of mvestmem and assoclated risks

and other information concerning the und’erlymg (Index:Linked: Notes only) © v L
NUE LRI L

Not Apphcablc

9 Performance of rate[s] of exchange and explanation of effect on value of i mthment (Dual :
Currency ‘Notes JSJm[y) St et gentali
Not Apphcable Lo R ;
10 Performance of underlying, explanation‘of effect on value of investment and associated risks and
information concerning the.underlying (Equity-Linked Notes only)
NotApphcable'.s T R S I}
1 Opeu anonal lnformauon L an
[ ..qn & sl el z MRS T
(VR _ISIN Code T XS0274480465
(i) ™ Cominon: Code L R TR e 027448046
(i) .. Fondscoder ™ " " ST NotApplicable J
(iv) . Gcrman WKN-code ISR ¢ Not Applicable
(v} ."'_ " anate Placement number Not Applicable ‘
s b H ""-.- el En 'J"l
(vi) .o Anycleanng system(s} otherth,ax; uroclear  Not Applicable
T andClcarstrcam, Luxcmbourg and‘the;_‘_k ' ~
g e relevantnumber(s) PO LTI EL Y ' ' ;
' (i) " The Dcposltoxy ‘Triist C‘él‘upany Not Applicable

(vii) Delivery: : Delivery against paymcnt
(\n{ij” i ames and addrcsses of addmonal or oﬂiet NotApphcablc SRR SRS
PR 3 n demg‘lDelwery‘Agem('s} (lfany) i TN ra s L 5ol N Tl T
St i (A renosndt eddism oot . AR B '}: B T o R ] S R I G
(1x) . Names (and%ddrgs\gps)eﬁﬂalculaqon o ngApphcab!e A U N
. Agem(s) (if different from Coép,erauqve ) .

ol s i ".,rt‘ W i 2 ; i ‘. i
, . .. Centrale Rmff‘elsen-Bocrcnlcmbank B.A. SU et briiac e d pmbach o vt
s ._ -t L ) R st PaEd} . e - o et
. .. (Rabobauk Immanonal)} e i e i 1
W [ P T PR
A BRIV RC LT " : e 1 " RN
1‘ i 1 4 ;" '3,".'?]
12 General al
L T R Ee S S PR YOI Y. B S T
WA PR N (S T R
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_ Final Terms ' :
| |

' B : [
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)

{a coéperat:e formed under the law of the Netherlands with its statutory, seiat in Amsterdam)

{ 1
: . Cobperatieve Centrale Ralffeisen-Boerenleenbank BA.

' {Rabobank Nederland) Australla Branch '

: (Australian Business Number 70 603 917 655)

{a codperatle formed under the law of the Netherlands with its statutory seat in Amsterdam)

Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
. {Rabobank Nederiand) Singapore Branch
: (Singapore Company Registration Number FO3634W)
(a coopera!:e formed under the law of the Netheriands with its statutory seat in Amsterdam)

Pl Euro 80,000,000,000 o
| Globa! Medium-Term Note Programme '
Due from seven days to perpetuity

} : SERIES NO: 1664A
. TRANCHE. NO: 1

RON 2!:00.006,000 7.00 per cent. Fixed Rate Notes 2006 due 16 November 2009 {the "Notes")

i !
i

t

i\
i

Issue Price: 100.7475 per cent.
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The date of these Final Terms is 14 November 20086. ' Ty WD
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PART A -~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated May 31, 2006 and the supplemental Offering Circular daledl October 30, 2006 (together
the ‘Offenng Circular’), which constitute a base prospectus for the purposes o‘f the Prospectus Directive
(Duectwe 2003f71!EC) {the ‘Prospectus Directive’). This document constitutes thc Final Terms of the Notes
descnbed herein for the purposes of Article 5.4 of the Prospectus Directive and mustlbc read in conjunction with
the Offcnng Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circular The Notes will be
issued on the terms of these Final Terms read together with the Offering Ct.rcula.r Each Issucr accepts
rcsponslblhty for the information contained in these Final Terms which, when read together with the Offering
Circular, contams all information that is material in the context of the issue of the Notes The Offering Circular
is available for viewing at, and copies may be obtained from, Rabobank Nederland |at Croeselaan 18, 3521 CB
Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg and Amsterdam and www.bourse.lu.

1 ‘ Issuer: ) Codperatieve Centrale Rmffelscn—

! Boerenleenbank B.A. (Rabobank Nederland)
2 " (i) Series Number: ' 1664A

(i) Tranche Number: 1
3 Specified Currency 01; Currencies: New Romanian Leu ("RON"}
4 I- Aggregate Nominal Amount:

" () Series: RON 200,000,000

{ii) Tranche; RON 200,000,000
5 Issue Price: 100.7475 per cent. of the Aggregate Nominal
Amount '

6 ' Specified Denominations: RON 1,000 and multiples thereof
7 ' (i} Issue Date: 16 November 2006

' (i} Interest Commencement Date (if Not Applicable
different from the Issue Date):

8 Maturity Date: 16 November 2009

9 - Domestic Note: (if Domestic Note, there No
i will be no gross-up for withhelding tax) i

10 ‘ Interest Basis: 7.00 per cent. Fixed Rate
11 . Redemption/Payment Basis: Redemption at par
12 Change of Interest or Redemption/Payment  Not Applicable
Basis:
13 " Put/Call Options: Not Applicable




14

15

PROVISIONS RELATING TO INTEREST (TF ANY) PAYABLE

16

17
18
19
20
21

(i) Stams of the Notes:

(i Date approval for issuance of Notes
obtained:
Method of distribution:

Fixed Rate Note Provisions

(i) Rate of Interest:

(i) Interest Payment Date(s):

{iii) Fixed Coupon Amount(s):
(iv) Broken Amount:

(v) Day Count Fraction (Condition
1(a)):

(vi)  Determination Date(s) (Condition
1(a)):

. (vil)  Other terms relating to the method

of calculating interest for Fixed
Rate Notes:

Floating Rate Provisions

. Zero Coupon Note Provisions

i Index Linked Interest Note Provisions

i Equity Linked Interest Note Provisions

. Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

" Call Option

: Put Option

' Final Redemption Amount (al]l Notes

except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of

. Each Note

Final Redemption Amount {Equity

. Linked Redemption Notes)
» Final Redemption Amount (Index Linked

. Redemption Notes)

Lot

Senior

Not Applicable

Non-syndicated

Applicable

7.00 per cent. per annmum pay:'able annually in
I

arrear

16 November in each yjcar commencing on 16
November 2007 and ending on the Maturity

Date

RON 70.00 per RON 1,000 in nominal amount

Not Applicable

Actual/Actual-ICMA (unadjusted)

Interest Payment Dates

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

RON 1,000 per Note of]
Denomination

Not Applicable

Not Applicable

RON 1,000 Specified




27

GENERAL PROVISIONS APPLICABLE TO THE NOTES
1l

28

29

30

31

32
33

M

it
f

A <
Early Redemption Anioi.mt
(i) Early Redemption Amount(s} of
each Note payable on redemption
for taxation reasons (Condition
7(c)) or an event of default
{Condition 13) and/or the method
of calculating the same (if required
or if different from that set out in
the Conditions}):

(i) Redemption for taxation reasons
" permitted on days other than
Interest Payment Dates {Condition

7(c)):
{iii) Unmatured Coupons te become

void upon early redemption (Bearer
Notes only) (Condition 10(f)):

(iv)  Early Redemption Amount of each
Note- payable on redemption
pursuant to Condition 7(g):

' Form of Notes

Financial Centre(s) (Condition I(h)) or
other special provisions relating to payment
dates:

Talons for future Coupons or Receipts to be

i attached to Definitive Notes (and dates on

which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment

* is to be made and consequences {if any) of

failure to pay, including any right of the
Issuer to forfeit the Notes and interest due
on late payment:

Details relating to Instalment Notes:

Redenomination, renominalisation and
1econventioning provisions:

Consolidation provisions:

As set out in the Conditions

!

Yes

Yes

Not Applicable

Bearer Notes

Temporary Global Note| exchangeable for
permanent Global Note wh;.ich is exchangeable
for Definitive Notes in thle limited circumstances
specified in the permanent Global Note,

London, Bucharest and TARGET, subject to *
Condition 10(h) (A), Coor

No

Not Applicable

Not Applicable

Not Applicable S

Not Applicable




1y

35 ' Other terms or special conditions:
]
i
i
DISTRIBUTION
36 | (i) If syndicated, names and addresses
3 ' of Managers: :
h
4 (i) ' Stabilising Manager (if any):
' {iiiy ¢ Managers’ Cormmission:
b
!
37 ” If nbu-syndicatéd, name and address of
i DealFr: .
/ '
38 | Applicable TEFRA exemption
39 | Additional sclling restrictions:

o
LA !

7 o
So long as Bearer Notes! are ‘represented by a
temporary or permanent | Globa] Note and the
temporary or pcrmanen‘t Global Note is held on

behalf .of Euroclear, Clcarstream, Luxembourg
or any other clearing ksy'.?tem, notwithstanding
Condition 17, notices toINot_choldcrs may be
given by delivery of thf. relevgmt notice to that
clearing system for com:municarion by it to
entitled a:ccounr.holders Any notice  thus
delivered to that cleanng system shall be deemed
to have been given to the Noteholders on the day
on which that notice is delivered to the clearing
system. L

Not applicable

Not applicable o

1.1875 per cent. selling (.on'ccssion

0.1875 per cent. combmed nmnagemcnt and

underwriting comrmssmn ‘
{

The Toronto-Dominion Bank
Triton Court .
14/18 Finsbury Square '
London EC2A 1DB .
United Kingdom '

D Rules i :

Romania ||

The Notes have not llncc'n and will not be
registered under Law I‘ﬁo.-297_l2004 regarding
capital market ("Capital Marketfl.aw") and may
not be offered, sold, raded or delivered within
Romanian territory Witholut the prior approval of
the Romanian National Securities Commission
("RNSC™). L

The Dealer has reprcsclnuljd and agreed that
neither the Offering Circular nor any other
offering material related to the sale or
distribution of the sllecuritics under this
programme be used on the! Romanian territory
and/or to residents of Roxlnal}ia. umnless such sale
or distibution is in compliance with Capital
Market Law and applicable regulations issued by
RNSC, and other Romanian relevant laws and
1 i

) [}




. re;guiati-ons, including any applicable exchange
' laws.
40 | Subscription period: 7 Not Applicable
GENERAL '
41 . Additional steps that may only be taken Not Applicable
* following approval by an Extraordinary
Resolution in accordance with Condition
14(a):
42 ; The aggregate principal amount of Notes Euro 56,979,000
¢ issued has been translated into Euro at the
rate of 0.284895 producing a sum of (for
Notes not denominated in Furo):
43 In the case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N. V.
LlSTlNG AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted 10 trading the issue of Notes
described herein pursuant to the Euro §0,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:
By: %_
Duly authorised
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PART B - OTHER INFORMATION

1 © Listing
(i) Listing: Luxembourg
] Admission to Trading: Application has been made foi‘ the Notes to be

admitted to trading on{ the Luxembourg Stock
Exchange with effect from'16 November 2006

iii) Estimate of total expenses related EUR 1,645
to admission to trading:
2 , ‘Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch RatingsLtd.: AA+

As defined by Moody's an Aaa rating means that
the Notes are judged to be of the highest quality,
with nunimal credit nskl As defined by
Standard & Poor’s, an AAA rating means that
the Notes have the hlghést rating assigned by
Standard & Poor’s and that the Issuer’s capacity
to meet its financial co:ﬁ:mtment on the
obligation is extremely strong As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very hlgh credit quality and
denote expectations of low credit risk. It
indicates very strong ca;laacity for payment of
financial commitments and'is not significantly
vulnerable to forcsccablz': events..

3 Noﬁﬂcation

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Mark!qn) has provided each of the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in Greece,
Comisibﬁ Nacional del Mercado de Valores (CNMV) in Spain, Autorité des m;.rchés financiers (AMF) in
France, Irish Financial Regulatory Authority in Ireland, Commissione Nazmnale per le Societd e la Borsa
(CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Authority (FMA) i m Austria, Rahoitustarkastus
in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in Ulf]ted Kingdom, Commission
de surveillance du secteur financier in Luxembourg and the Bundesanstalt fir Finanzdienstleistungsaufsicht
(BaFin) in Germany with a certificate of approval atlesting that the Offering Clr(‘:ular has been drawn up in

aocordance with the Prospectus Directive.

Notwnthstandmg the foregoing, no offer of Notes to the public may be made in any Rclevanl Member State,
which rzqum:s for the Isguer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises snlu:h action has been taken.




4 ; Interests of patural and legal persons involved in the issue .

Save aé disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the
Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i Reasons for the offer: Banking business

(i} .Estimatcd nct proceeds RON 198,710,000

(i) Estimated total expenses: RON 2,785,000 (comprising of RON 35,000 Managers’

expenses and RON 2,750,000 seMing concession and
combined management and underwl:'iting commission)

" \
6 Yield (Fixed Rate Notes Only) 6.717 per cent. per annum !

L s |
Indication of yield: This is the yield-to-maturity and is calculated as the rate of

return anticipated on the Notes as 1f they will be held until
the Maturity Date. The calculation of the yield-to-maturity
takes into account the Issue Price of the Notes, the Aggregate
Nominal Amount of the Notes, the l}atc of Interest and the
time to Maturity. It is also assumed that all coupons are
reinvested at the same rate.

The yield is calculated at the Issue l?atc on the basis of the
Issue Price, It is NOT an indication of future yield.

7 :“Operat:ional information

()  ISIN Code: XS0274400539
(i) . Common Code: 027440053
Gi) | WKN (German secusity code): AOGICD
@iv) :1 Fondscode: Not Applicable
) Private Placement nurber: Not Applicable
(vi) Any clearing system(s) other than Euroclear Not Applicable
- and Clearstream, Luxembourg and the
: relevant number(s): .
(vii) Delivery: bclivcry against payment
(viti) . Namesand addresses of additional Not Applicable

Paying/Deliver Agents (if any):

(ix) " Names {and addresses) of Calculation Not Applicable
' Agent(s) { if different from Codperatieve .
Centrale Raiffeisen-Boerenleenbank B.A.

{Rabobank International)
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

- (RABOBANK NEDERLAND) !

(a colperatie formed under the law of the Netherlands with its stafutory seat in Amsterdam)
I

: Cobipsratieve Centrale Raiffeisen-BoerenleenbanklB.A.
: (Rabobank Nederland) Australia Branch
{Austraiian Business Number 70 003 917 655)
(a:cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdarm)
B.A.

Codperatieve Centrale Raiffeisen-Boerenleenbank
{(Rahobank Nederland) Singapore Branch

{Singapore Company Registration Number F03634W)
(a coBperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

Euro 20,000,000,000
Global Medium-Term Nota Programme
Due from seven days to perpetuity

SERIES NO: 1619A
TRANCHE NO: 5

TRY ."')0,000.000 18.00 per cent. Fixed Rate Notes 2006 due 24 July 20|08.(the "Notes"){to be
consolidated and form a single series with the TRY 50,000,000 18.00 per cent. Fixed Rate Notes
2006 due 24 July 2008 issued on 24 July 2006, the TRY 25,000,000 18.00 per cent. Fixed Rate

Notes 2006 due 24 July 2008 issued on 3 August 2006, the TRY 25,060,000 18.00 per cent.
2‘1 September 2006)

Fixed Rate Notes 2006 due 24 July 2008 issued on 16 August 2006 arI\d the TRY 50,000,000
18.00 per cent. Fixed Rate Notes 2008 due 24 July 2008 issued on

Issue Price; 98.750 per cent.
{plus 115 days' accrued interest from
and incifuding 24 Juiy 2006 to but excluding 16 November 2q06)

RBC Capital Markets Rabobank International
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The date of thesé Final Terms is 14 November 2006.
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PART A - CONT RACTUAL TERMS

Terms uscd herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated May 31, 2006 and the supplemental Offering Circular dnted October 30, 2006 (together
the ‘Offering Circular’), which constitute a base prospectus for the purposes lof the Prospectus Directive
(Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and mnst be read in conjunction with
the Oﬂ‘ermg Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the (.')ﬂ'l'.:l'ulgl Circular. The Notes will be
issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when rf:ad together with the Offering
Circular, contains all information that is material in the context of the issue of the Notes The Offering Circular
is available for viewing at, and copies may be obtained from, Rabobank Nedcrland at Croeselaan 18, 3521 CB
Utrecht,. the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg and Amsterdam and www.bourse.hw

1 ‘: Issuer: Cobperatieve Centrale Rmﬂ'elsen-

5 Boerenleenbank B.A. (Rabobank Nederland)
2 i Series Number: . 1619A

(i) Tranche Number: 5

3 ‘ Specified Currency or Currencies: Turkish Lira ("TRY"™)
4 ‘, Aggregate Nominal Amount:

| )] Tranche: - . TRY 50,000,000

{the Notes will be conso,ldated and forma smgle

series with the TRY 50, 000 000 18.00 per cent.
Fixed Rate Notes 2006 d'ue 24 Tuly 2008 issued
on 24 July 2006, the TRY 25,000,000 18.00 per

‘ cent. Fixed Rate Notes 2006 due 24 July 2008

: issued on 3 August 20045I the TRY 25,000,000
18.00 per cent. Fixed Ratc Notes 2006 due 24
July 2008 issued on 16 August 2006 and the
TRY 50,000,000 18.00 per cent. Fixed Rate
Notes 2006 due 24 July 2008 issued on 21

September 2006)
(i) Series: TRY 200,000,000 Lo
5 . Issue Price: 98.750 per cent. of the Aggregate Nominal

Amount plus 115 days ac‘f:rucd interest from and
mncluding 24 July 2006 to but excluding 16
November 2006

6 ~ Specified Denominations: TRY 1,000

7 ‘() IssueDate: 16 November 2006




10
1
12

13
14

15

(i

sl gy
Interest Commencement Date (if
different from the Issue Date):
Maturity Date:

Domestic Note: (if Domestic Note, there
will be no gross-up for withholding 1ax)

b

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

(i)
(ii}

Status of the Notes;

Date approval for issuance of Notes

obtained:

Method of distribution:

i

A

24 July 2006

24 Juty 2008
No

18.00 per cent. Fixed Rate

Redemption at par
Not Applicable

Not Applicable
Senior

Not Applicable

Syndicated

PROV'I;SIFION S RELATING TO INTEREST (IF ANY) PAYABLE

16
1
;
'
{
,
17 i
It
18
19
20
i

n

PROVISiONS RELATING TO REDEMFPTION

22

Fixed Rate Note Provisions

{i) Rate of Interest:

(i)  Intevest Payment Date(s):

(ii)) Fixed Coupon Amount(s):

(.iv) *  Broken Amount:

{v) Day Count Fraction (Condition
. 1@y

(vi) Determination Date(s) (Condition
B CHE

{vii)y  Other terms relating to the method
. of calculating interest for Fixed

Rate Notes:
Fioating Rate Provisions

Zero Coupon Note Provisions

Index Linked Interest Note Provisions

Equity Linked Interest Note Provisions

Dual Currency Note Provisions

Call Option

Applicable

1

18.00 per cent. per annum payable annually in

arrcar

24 July 2007 and 24 July 2008 .

‘ ]
TRY 180.00 per TRY 1,000 in rllominal amount

Not Applicable

i
)

Actual/Actual-ICMA (unadjusted)

Interest Payment Dates

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

1
'
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23 .  PutOption ' Not Applicable

24 Final Redemption Amount (all Notes TRY 1,000 per Note ofi TRY 1,000 Specified

v except Equity Linked Redemption Notes  Denomination
! and Index Linked Redemption Notes) of
Each Note

25 .  Final Redemption Amount (Equity Not Applicable !
Linked Redemption Notes)

26 ' Final Redemption Amount (Index Linked Not Applicable
Redemption Notes)

27 +  Early Redemption Amount ‘ '

DAl Early Redemption Amount(s) of As set out in the Conditions
each Note payable on redemption
; for taxation reasons (Condition
‘ 7(c)) or an event of default \
{Condition 13) and/or the method
I of calculating the same (if required ‘
P or if different from that set out in ;
the Conditions): P
R (1)) Redemption for taxation reasons Yes
permitted on  days other than

Interest Payment Dates (Condition !
7))

Lo (i) Unmatured Coupons to become Yes
void upon early redemption (Bearer

o Notes only) (Condition 10(f)): :

Note payable on redemption

i (iv) Early Redemption Amount of each Not Applicable
[
{ pursuant to Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 i Form of Notes Bearer Notes |

|
permanent Global Nott? which is exchangeable
. for Definitive Notes in t!he limited circumstances
' : specified in the permanent iGlnbal Note.

; ‘

J ‘ Temporary Global Nottle c;cchangeable for

29 y Financial Centre(s) (Condition 10(h)) or Istanbul and London, subject to Condition 10(h)
! other special provisions relating to payment (A) to
i dates:

30 ©  Talons for future Coupons or Receipts to be  No

| attached to Definitive Notes (and dates on
i which such Talons mature):




31
E’ am!ount of each payment comprising the
'! Issue Price and date on which each payment
' is'to be made and consequences (if any) of
failure to pay, including any right of the
¢ Issuer to forfeit the Notes and interest due
on late payment:
32 1 Details relating to Instalment Notes:
I
33 Redenomination, renominalisation and
. reconventioning provisions:
34 ,, Consolidation provisions:
L
35 . Other tenms or special conditions:
;
f
g?
i
£
7
i
E} :
DISTRIBUTION _
36 : (i) - If syndicated, names and addresses
Il of Managers:
;
;:
§
i
i
y
i‘
¢ (i)  Stabilising Manager (if any):
: (i)  Dealers’ Cornmission:
1
!
37 ; If non-syndicated, name and address of

Details relating to Partty Paid Notes:

Dealer:

© 0.50 per cent.

b . - ‘ }} ; '
Not Applicable oo !

Not Applicable
Not Applicable

Not Applicable

+
|
‘

So long as Bearer Nc;te# arc; represented by a
temporary or permanent’ Global Note and the
temporary or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg
or any other clearing| system, notwithstanding
Condition 17, notices to: Noteholders may be
given by delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholdcrs Any notice thus
delivered to that clearmg Systcm shall be deemed
10 have been given to the Notcholders on the day
on which that notice is delivered to the clearing

i i
system. .

]

Royal Bank of Canada Europe Limited
71 Queen Victoria Street I
London EC4V 4DE !
United Kingdom

Codperatieve Centralc Ralffelseu-
Bocrenleenbank B.A. (Rabobank
International)
Thames Court )
One Queenhithe ,
London EC4V 3RL !
United Kingdom
Royal Bank of Canada Europe Limited

i
1

1.00 per cent. selling concession
L]

i '
comhmcd management
underwriting commission | |

and

Not Applicable '




|
38 | Applicable TEFRA exemption D Rules I
39 | Additional selling restrictions: us !

; The Notes have not| béen and will not be
: ‘ registered under the Uruted States Securities Act
g of 1933, as amended (thc “Securities Act”) and
arc subject to US tax law requirements.
Accordingly, Notes may not be offered, sold or
delivered in the United States or to US persons
H except to the exn!-m' permitted by the
l Subscription Agrceme}u‘ The Notes are not
i eligible for sale undcr Rulc' 144A under the
Securities Act. TEFRA D Cat 2 are applicable
as more fully spec:ﬁcal}y descnbed in the
\ . Offering Circular and Subscnptmn Agreement.

Turkey

Each Manager will be|required to acknowledge
; that pursuant to article|15 of {:he Decree no. 32
£ containing the Foreign !Exchange Rules of
-‘ Turkey, the purchase and sale of the Notes issued
i in a foreign jurisdicti:on; by the Managers to
: _ persons resident in Turkey are permitted and are
§ not subject to restrictions, except that the
: transfers relating to thc‘ pu:chase or sale of such

Notes should be made thmugh authorised banks

or intermediary mstltuuons autherised to carry

out securities lransacnons according to the
y capital market ]eglslanon of Turkey. Each
Manager will be reqmred to represent, agree and
i ' warrant that it will not lpemut the distribution of
any disclosure documents relating to the issue of
the Notes in Turkey| without observing the
provisions of the Comr|1u11_.iquc 100, no. 20 of the
h Capital Market Board regarding the sale of
l . foreign capital market instrtuments in Turkey.

; i Italy

'!; ! Each of the Managers has represented that it has
! not offered, sold or dehrvcrcd, and wil] not offer,
sell or deliver any Notes or d.lstnbute copies of
the Base Prospectus cln' any other document
? relating to the Notes m the Republic of Italy
‘ except to "Professional [nvestors , as defined in
? - Article 31.2 of CONSOB Regulahon No. 11522
& . of 1 July 1998 (“Regtlllauon ‘No. 11522"), as
\ | amended, pursuant to Articles 30.2 and 100 of
i' Legislative Decree No. |58 of 24 February 1998
("Decree No. 58"), or in any other circumstances
where an express exemption from compliance

]

t ]

'

i i |
P 1
' b

i

\

t
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Subscription period:

GENERAL

41

42

43

v

Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition

14¢a):

The aggregate principal amount of Notes

issued has been translated into Euro at the
rate of 0.545455 producing a sum of (for

Notes not denominated in Euro):

In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

'
1
i .

with the solicitation rcstnctlons provided by
Decree No 58 or CONSOB Regulation No.
11971 ¢f 14 May 19?9 as amended, applies,
provided however, that any such offer, sale or
delivery of Notes or dxsmbutmn of copies of the
Base Prospectus or zmy other document relating
to the Notes in the R:pubhc of Italy must be:

@

(i)

(iii)

(iv)

Not Applicable

Not Applicable

Euro 27,272,750

made by mvcstment firms, banks or
financial mtcmwdmncs permitted to
conduct such Ia.cnvmes in the Republic
of Italy in acéordance with Legislative
Decree No. 385 of l September 1993
("Decree No. 385"),, Decree No. 58,
Regulation No 11522 and any other
applicable laws and reg‘ulatlons

in comphance with. Article 129 of
Decree No. 385 Iand the implementing
instructions of 'the ' Bank of Italy,
pursuant to ‘v\;hich the issue or
placement of s¢|:curities in Italy is
subject to prior notlficatlon to the Bank
of Italy, unless an cxcmpnon, depending
inter alia, on the amount of the issue and
the chmacten.lf,ncs of the securities,
applies; '

. i

in comphanc‘c w1th the banking
transparency requuements set forth in
Decree No. 385 and the implementing

regulations and decrees; and

in compliance witlh an'y other applicable
notification requlrement or limitation
which may be lmposed by CONSOB or
the Bank of Italy

Not Applicable |




' LISTING AND ADMISSION TO TRADING APPLICATION

These Fmal Terms comprise the final terms required to iist and have admitted tio tradmg the issue of Notes
described herein pursuant to the Euro £0,000,000,000 Global Medium Term Note Programme of Rabobank

Nederlapd.
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

. Signed on befalf of the Issuer:
By: i Bcp-

Duly authonscd




. PART B — OTHER INFORMATION

1 ' Listing
v () Listing:
(i),  Admission to Trading:

.. (i),  Estimate of total expenses related

b " to admission to trading:
2 ©  Ratings

i

. Rating:

j

-
3 Nouﬁcation

TR P e oo

Luxembourg

Apphcahon has been madc for the Notes to be
admitted to trading onl the Luxembourg Stock
Exchange with effect fmm 16 November 2006

EUR 1,030

The Notes to be issued ha;yc been rated:

S&P: ‘?AA.
Moody's: Aaa I
Fitch RatingsLtd.: AA+

As defined by Moody's an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit nsk As dcﬁned by '
Standard & Poor’s, an AAA rating means that
the Notes have the hlghcst raung assigned by
Standard & Poor’s and that the I_ssucr s capacity
to meet its financial comlzmment on the
obligation is extremely strang As defined by
Fitch an AA+ rating mx:ans that the Notes are
judged to be of a very thh credit quality and
denote expectations of lolw ?redlt risk. It
indicates very strong capacity fd; payment of
financial commitments and is not significantly
vulnerable to foresceable events,

The thherlands Authority for the Financial Markets (Auforiteit Financiéle Markzen) has prowded each of the
Commlsswn bancaire, financidre ¢t des assurances (CBFA) in Belgium, Ep:troph Kefalalagoras in Greece,
Comlsmn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés ﬁnancners {AMF) in
France, Iﬂsh Financial Reguiatory Authority in Ireland, Commissione Nazionale pcr le Societd e la Borsa
(CONSOB) in haly, Kredltulsynct in Norway, Financial Market Authority (FMA} i in Austria, Rahoitustarkastus
in leand, Finansinspektionen in Sweden, Financial Services Authority (FSA) in Umted ngdom, Commission
de survclllancc du secteur financier in Luxembourg and the Bundesanstalt fiir Fmanzdlenstlelsnmgsaufsncht
(BaFin} 1 m Germany with a certificate of approval attesting that the Offering Clrcular has been drawn up in

accordancc with the Prospectus Directive.

Notwlthstandmg the foregoing, no offer of Notes to the public may be made in any R

| :
' i
i

°1evant Member State,

which requires for the Issuer to undertake any action in addition 1o the filing of the F inal Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such | |actv:pn has been taken.




4 'Interests of natural and legal persons involved in the issue

Save as:disclosed in the Offering Circular, so far as the 155“_‘?{"‘35 aware, no pt:rsc? involved in the offer of the
Notes has an interest material to the offer. . e, |

5 ‘Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business
(i)  Estimated net proceeds TRY 51,435,616.44

{iii) Estimated total expenses: TRY 775,000 (comprising of TRY 2|5,000 Managers’
! expenses and TRY 750,000 selling concession and combined
management and underwriting commission)

6 ‘Yield (Fixed Rate Notes Only) 18.686 per cent. per annum
flndication of yield:

|

This is the yield-to-maturity and is calculated as the rate of
retarn anticipated on the Notes as if they will be held until
the Maturity Date. The calculation o:f the yield-to-maturity
takes into account the [ssue Price oflthe Nofes, the Aggregate
Nominal Amount of the Notes, the l}atc of Interest and the

‘ time to Maturity. It is also assumed that all coupons are

: reinvested at the same rate.

l
The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 ;Op-eratlonal information
() ' (a)Temporary ISIN Code: . XS0274597730 ‘
. (b)ISIN Code: XS0260835912
(ii) .+ (a) Temporary Common Code: 027459773
{b) Common Code: 026083591
(iii) = WKN (German security code): Not Applicable '
(iv) . Fondscode: Not Applicable
{v) : Private Placement number: Not Applicable
(vi) * Any clearing system(s) other than Euroclear Not Applicable
and Clearstream, Luxembeurg and the
relevant number(s):
(vii) Delivery: Delivery against payment :
(vil) | Names and addresses of additional Not Applicable
. Paying/Deliver Agents (if any):
(ix) ~ Names (and addresses) of Calculation Not Applicable
. Agent(s) ( if different from Cobtiperaticve
Centrale Raiffeisen-Boerenleenbank B.A.
, (Rabobank International)
8 General
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TRY 1,000

So long as the Notes are represented by a te

|

mporary Global

Note or permanent Global Note, the Notes will be tradeable
only in principal amounts of at leasf th:c Specified
Denonunation or if more than one Specified Denomination,
the lowest Specified Denomination| and integral multiples of

the Tradeable Amount in excess thereof
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